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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Forest Spa and Hills Developers Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Omaxe Forest Spa and Hills
Developers Limited (“the Company”), which comprise the Balance Sheet as at 31% March 2022, the
Statement of Profit and Loss, the Cash Flow Statement and the Statement of changes in Equity for the
year ended on that date and Notes to the Standalone Financial Statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
Standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31™ March 2022, its loss(including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Key Audit Matters

Key audit matters (“KAM?") are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.
No.

Key Audit Matters

How that matter was addressed in our audit

report

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying its  performance
obligations and the customer obtaining control
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Refer Note 19 to the Standalone Financial
Statements

QOur audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
ptice to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i}  Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

ii) Comparing distinct performance obligations
with that identified and recorded.

iii} Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recoghize
revemie,

iv} Performing, analytical procedures to verify

. reasonableness of revenue accounted by the

Company.

Pending Income Tax cases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 29 to the Standalone Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s claim
before varicus income tax/ appellate authorities
on mattets under litigation. The in-house tax team
of the company relied upon past legal and other
rulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Liability for Non-performance of real estate
agreements/ civil law suits against the

Company

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liability.

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
management position.




Refer Note 29 to the Standalone Financial
Statements

Inventories

The company’s inventories comprise mainly
of Completed Real Estate Projects and
Construction Materials.

The tnventories are carried at lower of cost
and net realizable value (NRV) NRYV of
properties under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRYV.
Accordingly, it has been considered as key
audit matter.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

+ We had discussions with Management to

understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of construction
to complete projects.

Recognition and measurement of deferred

tax assetfs

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 4 and 27 to
the Financial Statements,

The company's deferred tax assets in respect
of brought forward business losses are based
on the projected profitability. This is
determined on the basis of business plans
demonstrating avatlability of sufficient
taxable income to utilize such brought
forward business loss.

We have identified recognition of deferred
tax assets as key audit matter because of the
related complexity and subjectivity of the
assessment process. The assessment process
is based on assumptions affected by expected
future market or economic conditions,

Our Audit procedures include:

i} Obtained an understanding of the process and
tested the control over recording of deferred tax
and review of deferred tax at each repotting date

ti) Evaluated management assumptions, used to
determine the probability that deferred tax assets
tecognised in the balance sheet will be recovered
through taxable income in future years, by
handing over of major real estate projects,

iti) Tested the computations of amount and tax
rate used for recognition of deferred tax assets.

iv) We have also focused on the adequacy of
company’s disclosure on deferred tax.,

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information inctuded in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,




Corporate Governance and Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditot’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
corpleteness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
of error.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50. :

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
aftention in our auditor’s report to the related disclosures in the Standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii} fo evaluate the effect of any identified misstatements in the Standalene Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I’ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31* March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11"”. Cur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be inctuded in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given te us the Company has not paid any managerial remuneration during the
year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statement, Refer note 29 to the standalone financial Statements.

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

iti. There are no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies)
, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by ot on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behatf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s} or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatscever by or on behalf of the Funding Party




(“Ultimate Beneficiaries™} or provide any guarantee, security ot the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under {(a) and (b) above, contain any material misstatement,

ForBS D & Co.
Chartered Accountants, ...
Firm Registration (

UDIN: 22087919ANFHBX6981

Place: New Delhi
Date: 28™ May 2022



Annexure I to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Omaxe Forest Spa and Hills Developers
Limited of even date).

i

iii.

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B} The Company does not hold any Intangible Assets, therefore, reporting under clause
3(i)(a)(B) is not applicable to the company.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard 1o the size of the company and the nature of its assets. :

(¢} In our opinion and according to information and exp]anétions given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, repotting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment duting the year.
Consequently, the question of cur commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been ‘
initiated on (or) are pending against the Company for holding benami property under the
Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

{(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes Completed Real Estate Projects
and Construction Materials. Physical verification of inventory has been conducted at reasonable
intervals by the management and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

(2) During the year, the Company has not made any investment, provided any security or stood
guarantee to any party. The Company has provided loans /advances in the nature of loans during
the year as follows:

(Rupees in Lakhs )

Particulars Advances in the
nature of loans

Aggregate amount granted/ provided during the year

Others 148.74
Balance outstanding as at balance sheet date in respect of above

cases

Others 890.71

(b) During the year the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.




vi.

vil.

(¢} Inrespect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

{d) In respect of the loans/advances in the nature of loans, the schedule of repayment of
principal has not been stipulated as all are repayable on demand. Hence, we are unable to
comment on the amount which are overdue for more than ninety days.

(e} There were no foans/ advances in nature of loans which were granted to same parties, and
which feli due during the year and were renewed /extended. Further, no fresh loans were granted
1o any party to settle the overdue loans /advances in nature of loan.

{f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2
of the Companies Act, 2013,
Rupees in Lakhs
Particulars All Parties | Promoters | Related
Parties

Aggregate _amount of loans/advances in

nature of loan
-Repayable on demand , 890.71 _ - 0.08

-Without specifying terms of repayment - - N

Percentages of loans/advances in nature of - 0.01%
loans to the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section 1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have not been deposited regularly during the year. There are no
arrears of outstanding statutory dues as at the last day of the financial year concerned, for a
period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST ot other applicable material statutory dues which have
not been deposited as on 31st March 2022 on account of any dispute except the followings:-

Nature of Financial Year to Forum where Quistanding
Name of Dues which the matter dispute is pendin Amount {(Rupees
Statutes ue pertains P p € |in lakhs)
Finance Act, Service Tax 2010-11t02012- | CESTAT, New 22.79
1994 13 {upto Jun-2012) | Delhi )




vill.

ix.

Xi.

Xii.

xlii,

Xiv.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

(@) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been dectared wilful defaulter by any bank or
financial institution.

{c) The Company has not obtained any term loan. Therefore, reporting under clause 3(ix){(c) of
the Order is not applicable to the Company.

{d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the
company.

() According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

() According to the information and explanations given to us and the procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x}(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

{b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable
to the company.

{c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a)(b) and (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.




XV.

xvi.

xvil.

xviii,

Xix.

XX,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persens connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable.

{a) According to information and explanations given to us, the Company is not required fo be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance}, activities during
the year. Accordingly reporting under clause 3(xvi}(h) of the Order is not applicable to the
Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi}c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group,
hence, the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the
Company.,

The Company has incurred cash losses of Rs. 1267.11 Lakhs in the financial year and in the
immediately preceding financial year incurred cash losses of Rs 673.2 Lakhs.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable,

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date,

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
reporting under clause 3(xx)(a) of the order is not applicable to the Company.

{b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx)(b) of the order is nat applicable to the Company.,

ForBS D & Co.

Chartered Accounianis=s=.,
Firm Registratigfif NG00
. AR AN

Partner
Membership No. 08

UDIN: 22087919ANFHBX 6981

Place: New Delhi
Date: 28™ May 2022



Annexure Il to Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Omaxe Forest Spa and Hills Developers Limited of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Forest Spa and Hills
Developers Limited ("the Company"} as at 31% March 2022 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectivel y in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that:




(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

{c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

* Because of the inherent limitations of internai financial controls over financial reporting, including the
possibility of collusion or Improper management override of controls, material misstatements due to
ertor or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting te future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion -

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BS D & Co.
Chartered Accourlt;,:l__ti,tfls_éjz:;_fax::\x
1 ; a-\

Firm Registratio
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Place: New Delhi
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Omaxe Forest Spa and Hills Developets Limited

Regd. Office: 10,Local Shopping Centre,Kalkaji New Delhi- 1106019

CIN: U701021D1.200611 .C149167
BALANCE SHEET AS AT 31 MARCH 2022

{Amounrin Lakhs

Particulars Note Asat As ac
No. Moarch 31, 2022 Musch 31, 2021
ASSETS
Non-Current Assets
A Property, Plant and Liguipment 1 18.89 2387
by Financial Assets
1 Investments 2 14, 0000.00 14,000.00
iy Other Financial Assers 3 49.94 56.03
c} Deferred Tax Assets (net) 4 1,722.42 1,403.03
&) Non-Current Tax Assers (net) 270.85 575.76
) Other Non-Curtent Assers 5 1.07 7.40
16,063.17 16,066.09
Current Assets
a) Inventories 6 1,140.49 2,135.05
b} Tinancial Assets
1} lrade Reecivables 7 2,33598 3,482.24
i1} Cash and Cash Hguivalents 8 175.51 49.77
iif) Other Bank Balances 9 499 475
iv) Other Financial Assets 10 890,70 921.69
¢y (Mher Current Assets 11 ~ 8003.62 8U7.61
5,357.29 7,401.11
TOTAL ASSETS 21,420.46 23,467.20
EQUITY AND LIABILITIES
Equiry
a} ligquity Share Capiral 12 PARUIEY 2,110.00
Iy Other Nquiry 2,799.78 3,155.72
11,909.78 12,865.72
Liabilities
Non-Current Liabilities
2) Provistons 13 4.57 3.75
4.57 3.75
Cusrent Habilities
a} linancial ]aabilities
1} Borowing 14 349228 2,584.26
i} Trade Payables 15
Total outstanding dues of micro enterprises and small enterprises 21.42 26,18
Total outstanding dues of creditors other than miceo enterprises and small
enreeprises 1,509.28 1,561.45
i) {ther Financial 1iabilines 16 449,14 2220044
b) Oveher Curcent Liabilities 17 4,033.90 4,2005.33
¢} Provistons 18 (.09 .07
9,506.11 10,597.73
TOTAL EQUITY AND LIABILITIES 21,420.46 23,467.20
Significant accounting policies A
Naotes en financial seatements 1-44

As per our audit report of even date attached
lor and on behalf of

BSD & Co.
{Regn. No, -00031255
Chartered Accounfiy i}

i

ot and on behalf of board of divectors

Crvactiogd

Sujata Sha Puneet Goyal

N

Rajendra Kumar Sharma
Chief lixecutive (O fficer & Whole

Parmer Director Tine Dicector
AL Mo, (087919 IDIN: 05344679 DIN: 07084868
1
W-—
Place: New Delhi Patdeep Singhal Arun Singh

Date: 28 May 2022

Chicf Financial officer

Company Sceretary



Omaxe Forest $pa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre,Kaikaji New Delhi-110019
CIN: U70102D1.2006PLC 149167
STATEMENT OF PROFIT AND LOS$S FOR THE YEAR ENDED 31 MARCH 2022

tAmounr in Lakhs y

Note No, Year ended Year ended
Particulars March 31, 2022 March 31, 2021
REVENUE
Revenue fnim Opecations 1% G463} 653.05
Onher lncome 20 36,23 193.47
TOTAL INCOME 682.53 847.12
EXPENSES :
Cost of Marerial Consuned, Constraction & Other Relared Project Cost o3| 629,99 145794
Changes in Inventories of Faished sock 22 9R1.8Y (12.12)
Fimpleyee Benefits Lixpense 23 134 #1135}
Finance Conts 24 33 363
Bepreaiation and Amortization lxpense 25 . 1A 3oz
CMher Expunses 26 4.51 18.21
TOTAL EXPENSES 1,957.59 1,523.94
Profie/{Loss) Before Tax (1,275.06) (676.82y
Tax Expense 27 (319.32) {164.96)
Profie/(Loss) For The Year (A} (955.74) (511.86)
Other Comprehensive Income
th Teems thae will net be rechssified 10 Statesent of Profir and Lass
Remeasurenents of the Net Defined Benefie Plans ©.27) 8,55
Tis On Remeasurements of The Net Defined Bencfir P - Actuaciyl Gain or
Lives 0h? (215)
Total Other Comprehensive Income/ (Loss}{B) {0.20) .40
Total Comprehensive Income for the year (comprising of profit/ (loss)
for the year and other comprehensive income) (A+B) (955.94) {505.46)
liarning Per Pty Share-Basic & Ditaged (In Rupees) Jetid 47.79) (25.59)
Simificant accounting policies A
Netes on financial statements 1-44
The notes referred to above farm an integeal pare of Anancial staements.
As per oucandit seport of even date attached
For and on bebalf of o and on behalf of board of directors
BSD & Co. P
(Regn. Noo G003 1257 <
Chatered Aceou
Sujaty Shiema Puncet Goyal Rajendra Kumar Sharma
Pariner Piteetor Chicl ixecutive Officer &

Whale Time Divect:w

M. NG, 087919 I2IN: 0534079 IDIN: OT0R4568
.
M /
Maces New Delhi Pardeep Singhal fun Singh

Date: 28 May 2022 Chicf Financial officer Company Seerctary



Omuaxe Forest Spaand Hills Dreveliopers Limited
Regad OMices B aocal Shopping Conre,Balliaji MNow el | 10019
CIN LU TOH2DL 20001 149167

Statement of Changes in Equity for the Year Ended March 38, 2022
A. Equiey Share Capiat

Particulars Numbers Amount in Lakls|
Balance as at 1 April 2020 EXL BT SR
Changes in equity share capieal due o prior period errors - -
Restared balance as at Aprl 1, 2020 2ARO DN
Changes in eyuity share capital during 20202 - -
Balance as at 31 March 2021 2,008,010 9,110.00
Balance as at 1 April 2021 2,008,910 ENEIDG )
Changes in equity share capital due (o pricr poriod cerors - -
Restared balanee as at Apeil 1, 2021 200,916 A RTINS
Changes i equity share capiral during 2021.22 - -
Balance as at 31 March 2022 2,008,910 9,110.00

B. Other Equiry
{Armount in Lakhs 3y

Auributable to the owners of Omaxe Forost Spa and Hills Developers Limited
Description Capital
Retained Earnings| Redempri Other Compechensive Income Total Other Equicy
Reserve
Bakance as at 1 April 2020 203770 2,2304N) 339 4201 1%
Profir/ (Laoss) For the ear (5118063 - - (511.80)
Other Comprehensive Income . - .41 1.4
Balance as at 31 March 2021 1,525,93 2,2260.00 0,79 3,755.72
Balance as ac 1 Aprit 2021 1,525.93 2R 270 375572
Profit/ (.oss} for the vear {U55.74) . - (V55.74)
Uther Comprehensive lncome - - .3 {2
Balance as at 31 March 2022 570,19 2,240,000 9,59 2.790.7%
The mes referred o above foms an integral part of financial statements.
As et our audit teport oF even dare antaghed
Fewr arud an behalf of o anet on Dehalf of board of direeors
BSD & Co.
(R, Mo ..nrmlz.j)ﬁ
Chartered Accounidhing
Puncet Goyal Rajendra Kurmar Sharma
Parmer Diveerar Chvef Fxceutive Officer & Whole Lime 1irector

fel My, (7019 L3NG (153440 12N 074808

Place: New Dellii Pardeep Singhal Arun Singh
Daate - 28 May 2022 Chicf Fuancial officer Lompany Seerctary




Omaxe Forest Spa and Hills Developers Limited
Reand. OFFee: 1 Lacal Shnpping Cenre Mallajn Mow Dclbi- TG
CING UTOUR200.200619 149167
Cash flow statement for theYear ended March 31, 2022

{hmount in lLakhs )

Particulars Year ended Year ended
March 31, 2022 March 31, 2021
- Cash flow from operating activitics
Profie for the year before tax (1,275.06) {676.82)
Addjustments for:
Diepreciation and amortization expense 1007 5.58
lnterest ingome (27.25) (17371
Intercst and finance chagges 59012 284,98
Profit e sale of fxed assers {trotn {09
Bad Delns & advances weiten off ' 0.4 1,30
VLiabilities no longer required weliten back {2.92 {15.92)
Opetating profit hefore working capital changes {696.55) (565.68)
Adjustments for working capital
Inventories 856 1,920,22
Trady recvivable 1,146,326 (43218
Current Loans ) (LY Lius. 12
Orher financial agsscts 3 {170.68)
Other non-financial Assets 1123 {35.55)
Trade payable andl other financial and nen linancial labititics {2,(012.05) (4,614,94)
130.09 {2,328.01)
Net cash flow from/(used in) operating activities {516.46) {2,893.69)
Direer tax paid/fretand) {304.91) (475.6()
Net cash generated/(used in) from Qperating activitics (A) (211.55) (2,418.09)
Cash flow from investing activities
Purchase of fxed assets (including Capital work in progress) (753 (17.1%)
Sale of fixed asscts . 334 (144
Movement in Bank Depositsinet) 0.24) {in24)
Tnterust received 27.25 17371
Net cash generated from /{used in} investing activities (B) 22.52 156.68
Cash flow from financing activities
Proceed from boreonvings(net). A5 547,03
Intecest and finance charges pagd (335.23) {244.11)
Net cash (used in)/generated from Financing activities (C ) 314.7% 2,302.92
Net increase /(decrease) in cash and cash equivalents {A+B+C) 125.74 41.50
Opening balance of cash and cash equivalents 40.37 827
Closing balance of cash and cash equivalents 175.51 49.77

\Gj”/‘ >>?Z/

V’/




e i | akls

FOR THE YTAR ENDED

Year Ended

Year Ended

322 31-Mar-21

COMPONENTS O CASH AND CASIT BOUIVALENTS
Ensheen hanmi 40 233
Eakince wth banks 16732 1751
Chegues whand Y
Cash and cash equivalents at the end of the year 175.51 0,77
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

Lyt dn Lakhs )

Year Bnded Year Ended
FOR THE YEAR ENDED
31-Mar-22 3E-Mar-2t
sty and cashy equivalengs af the cod of e YT as pec above 175.51 9.7
Sadel: i depoasits with banks (ien miked) 1o 175
Castr and bank balanices as per balance sheet (refer note § & 9) 180.99 54.52
DISCLOSURE AS REQUIRED BY IND AS 7
Recomciliation of fiabiliies arising from financing activities Lot m L akhs )
casl I :
3l-Mar-22 Opening Balance Cash flows Non (Caliltln:;t:: ather Closing balances
Short enn wnserued bosrrowvings 2A8LM fA0AMY 23842 3o om
Tatal liabilivies from financiat Activities 2,584.26 0650.00 258.02 349228
{ At in |akhs )
, MNon Cash and other .
Ji-bar-21 Opcening Balance Cash flows Changes Closing balausees
gt ben sesied | ings

Long temm secmad buicning: 1 2om (1.2
Shawt et unsecarod Brwvcracingg: 2550 109 259426
Total liabilities from financial aciivities 14.26 2,547.03 2m 2,584.26

Mo Deprecianion melees amonng charged 46 cost of matenal consumued, construcemn & other eclaied project cost.

As peramic ndit sepont of cven ke atached

Forr and om belalf af

B53D & Co.
(B, Mo 00134

Pagtier

Mo, 0

Plage: New [Delli

Do 28 May 2022

Vawr ancl on belalf of bsard of diveciors

Q«\\d Gurgorf

Panee: Goyal

Bitee

DN R 670

W—
Pardeds Singhal

{hiel Financial officer

Eujendra Komar Sharms

Chief Lxecutive Officve & Whidle Time Dirceror

IR RCRTRE B

in Singh

Cuntpany Sedieiary
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i)

Significant Accounting Policies :

Corporate information

Omaxe Forest Spa and Hills Developers limited {“The Company"} is a subsidiary company of Omaxe Limited.Reglstered address of the Company is 10,Local
Shopping Centre,Kalkajl,New Delhi-110019.

The company is into the business of developing real estate propertles for residential, commercial and retail purposes,

Sigmificant Accounting Policies

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Cornpanies {Indian Accounting Standards) Rules 2015 (‘Ind AS') issued by

Winistry of Corporate Affairs ("'MCA'). . The financial statements for the pericd ended 31st March 2022 were authorised and approved for issue by the Board of
Directors on 28th May 2022,
Revenue Recognition )
Revenue is measured at the fair value of the consideration recelved or recetvable for goods supplied and services rendered, ret of returns and discounts to
customers.
{a) Real estate projects
The company derives revenue from exacution of real estate projects. Revenue from Real Estate project is recognised in accardance with Ind AS 115 which
establishes a comprehensive framework in determining whether how much and whan revenue is to be recognised .

Revenue from real estate prajects are recognised upon transfer of control of promised real estate property to custemer at an amount that reflects the
consideration which the company expects to receive in exchange for such booking and is based on foliowIng 6 steps :

1. ldentification of contract with customers

The company accounts far contract with a customer only when all the following criteria are met;

- Parties (l.e. the company and the customer) to the contract have approved the contract {In writing, orally or in accordance with business practices) and are
committed to perform their respective obligations.

- The company can identify each customer's right regarding the goods or services to be transferred.

- The company can identify the payment terms for the goods or services to be transfarred,
- The contract has commercial substance (i.. risk, timing or amount of the company's future cash flow is expected to change as a result of the contract) and

- ltis probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to
the customer, Consideratlon may not be the same due to discount rate etc,

2. [dentify the separate performarnce obligation in the contract:-
Fertormance obligation is a promise to transter to a customer:

* Goods or services or 2 bundle of goods or services 1.e. distinct or a serles of goods or services that are substantially the same and are transferred in the same
way.
+ If a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined in a single performance
ohligatian.
* The goods or services that is promised to a customer is distinct if both the following criteria are met:

- The customer can benefit from the goods or services either on Its own or together with rescurces that are readily available to the customer { i.e. The goods
or services are capable of being distinct) and
- The company’s promise to transfer the goods or services to the customer is separately identffiable from the other promises In the contract {i.e The goods or
services are distinct within the context of the contract).

3 Satisfaction of the performance obligation:-

The company recognlzes revenue when {or as) the company satlsfies a performance obligation by transferring a promised goods or services te the customer.

The real estate properties are transferred when {or as) the customer obtains control of Property.

4 Determination of transaction price:-
The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised goods or services to
customer excluding G5T,
The consideration premised In a contract with a customer may include fixed amount, variable amount or both. in determining transaction price, the company
assumes that goods or services will be transferred to the customer as promised In accordance with the existing contract and the contract can’t be cancelled,
renewed or modified '
5 Aliocating the transaction price to the performance obligation:-
The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone selling price Is
the price at which the company would sell promised goods or services separately to the customers.
6.Recognition of revenue when for as) the company satisfies a performance obligation:

Performance obligation is satisfied over time or at a polnt in time.

Performance obligatlon is satisfied over time if one of the criteria out of the following three is met:
- The customer simultaneously receives and consumes a benefit provided by the company’s performance as the company perfarms.
- The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced,
- The company’s performance doesn't create an asset within an alternative use to the company and the company has an enforceable right to payment for
performance completed to date,
Therefore the revenue recognition for a performance obligation is done over time if one of the criterta is met out of the above three else revenue recagnition
for a performance obligation is done at polnt in time.

The company disaggregate revenue from real estate projects on the basis of nature of revenue.

{b) Project Management Fee
Project Management fee is accounted as revenue Upon satisfaction of performance obligation as per agread terms. d

Y~




{iii§)

{tv}

{v}

{vi}

{vii)

(a)

{b

(q} Interest ncome

Interest due on delayed payments by customers is accounted on accrual basis.

{t)income from trading sales

Revenue from trading activities Is accounted as revenug upon satisfaction of performance obligation,

{e) Dividend income

Dividend income is recognized when the right to recatve the payment Is establishad.

Borrowing Costs

Porrowing cost that are directly attributable to the acquisition or construction of a qualifylng asset {including real estate projects) are considerad as part of the

cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incyrred.
Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteriz are met and

directly attributable cost of bringing the asset to its working condition for the intended use, Any trade discount and rebates are deducted in arrlving at the
purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economle benefits assoclated with the item will flow to the Company. All other repair and malntenance costs are recognised in statement of profit or
loss as incurred.

Subse tr it {depreciation and useful tives}

J

Depreciation on Property, Plant and Equipment is provided on written down value method hased on the useful life of the asset as specified in Schedule Il to the
Companles Act, 2013, The management estimates the useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013 except in the case of
steel shuttering and scaffolding, whose life is estimated as five years considering obsolescence.

De-racognition
An item of property, plant and equipment and any significant part Initially recognised is derecognized upon disposal or when no future economic benefits are

expected from its use or disposal, Any galn or loss arlsing on de-recognition of the asset {calculated as the difference between the net disposal proceeds and

the carrying amount of the asset} is Included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost, if capitallzation criteria are met and diractly
attributabie cost of bringing the asset to its working condltion for the intended use, Any trade discount and rebates are deducted in arriving at the purchase
price.

Subsequent measur t {amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumuiated amortization and are amortised over a period
of four years on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exlsts, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the

asset belongs is less than its carrying amount, the carrying amount 1s reduced to its recoverable amount. The reduction is treated as an impalrment loss and is

recogntzed in the statement of profit and loss.

Financial mstruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provislons of the financial Instrument and are measured initially at fair
value adjusted for transaction costs

Subsequent

(1) Financial instruments at amortised cost — the finaneial instrument is measured at the amortised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

{b} Contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
oltstanding.

After Initial measurement, such financial assets are subsequently measured at amortised cost using the affective interest rate (EIR] mathad. All other debt

instruments are measured at Fair Value through other comprehensive Income or Fair value through profit and loss based on Company’s business model.
De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to
receive cash flows from the asset.

Financial liabilities

Initial recognition and measurement

All financial llabiiities are recognised initlally at fair value and transaction cost that are attributabie to the acquisition of the financial iiabilities are also adjusted.
These liabilitles are ¢lassified as amartised cost.

Subsequent measurement

Subsequent to inltial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities Include borrowings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelied or expired. When an existing financial liabHlity is replaced
by another from the same lender on substantially different terms, or on the terms of an existing liabllity are substantially modified, such an exchange or

madification Is treated as the de-recognition of the original liability and the recognition of a new Rability. The difference in the respective carrying amounts is

\d/
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recognised in the statement of profit or loss.




(o)

(d}

{e)

{viii}

fix}

{x}

{xi)

(kij

Financial guarantee contracts
Fihancial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified party

falls ta make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at falr
valug, adjusted for transaction costs that are directly attributable to the Issuance of the guarantee. Subsequently, the liability is measured 3t the higher of the

amount of expected loss allowance determined as per impairment requirements of Ind-AS 109 and the amount recognised less cumulative amortization.
Impairment of financial assets

The Comnpany assesses on a forward looking basis the expected credit losses assoclated with its assets carried at amortised cost and FYOC! debt Instruments,
The impairment methodology applied depends on whether there has been a significant increase In credit risk in Note 37 details how tha Company determines

whethar there has bean a significant increase in credIt risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses
to be recognised from inltial recognition of the receivables,

Offsetting of financial instruments

Financial assets and financial iabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset tha
recognised amounts and there is an intention to settle on a net hasis, to realize the assets and settle the liabilities simultanecusly.

Inventories and Projects in progress

{a) Inventories

{} Building materlal and consumable stores are valued at lower of cost and net realisable value, Cost is determined on the basis of the ‘First in First out’
method,

{i1) Land is vaiued at lower of cost and net realisable value, Cost is determined on average method, Cost includes cost of acquisition and all related costs.

(iii} Completed real estate project for sale and trading stock are valued at lower of cost and net realizable vaiue. Cost includes cost of land, materials,
construction, services and other related overheads,

{b) Projects in progress

Projects in progress are valued at fower of cost and net realisable value. Cost includes cost of land, development rights, materials, construction, services,
borrowing costs and other overheads relating to projects.

Foreign currency translation

{a} Functional and presentatlon currency

The financial statements are presented In currency INR, which 1s also the functional currency of the Company.

{b) Foreign currency transactions and balances

i. Foreign currency transactlons are recorded at exchange rates prevailing on the date of respective transactions.

il. Financial assets and financial liabilities in foreign currencles axisting at balance sheet date are translated at year-end rates.

iit, Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All
other foreign currency gains and losses are recognized In the statement of profit and loss.

Retirement benefits

t. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employes state
insurance are charged to the statement of profit and loss,

it. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial valuation in
accordance with Ind AS-19.

fii, Provision for leave encashment in respect of unavailed leave standing to the credit of employees Is made on actuarial basis In accordance with Ind AS-15,

Iv. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive income,

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

+ the Company has a present obligation as a result of a past event;

* itis probable that an outflow of resources embodying economic benefits will be required to settle the obligatton; and

* areliable estimate can be made of the amount of the obligation,

A disclosure for a contingent liability is made when there Is 2 possible obligation or a present obligation that may, but prebably will not, require an outflow of
resources. Where there Is a possible obligation or a present obligation that the likelihood of outflow of resources Is remote, no pravision or disclosure is made,

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted averaga number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equilty share.




" i)

{ixiv}

{xv)

{oewd)

Operating lease

Thé Company has applied IND AS 116 w.e.f 01.04.2019. 1n accordance with INDAS 116, The company recognises right of use assets reprasenting its right to use
the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of
the initlal measurement of the lease liability adfusted for any lease payments made at or before commencement date less any lease incentive receivag plus any
initial direct cost incurred and an estimate of cost to be incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or site
on which it is located. The right of use asset Is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any, and

charter of lease term or useful life of right of use asset. The estimated useful life of right of use assets are determined on the same basis as thase of Property,
Plant and Equipment. Right of use asset are tested for Impairment whenever there s any indication that their carrying amounts may not be recoverable.
mpairment loss, if any, is recognised in Staternent of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments
are discounted using the interest rate implicit In the lease, If that rate can be readily determingd. If that rate cannot be readily determined, the company uses
incremental borrowing rate.

profit and loss depending upon the nature of modification, Where the carrying amount of right of use assets is reduced to zero and there is further reduction in
measurement of leasa liability, the Company recognises any remaining amount of the re-maasurement in Statement of Proflt and Loss,

The company has elected not to apply the requiremants of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unlegs
renewable on long term basls and leases for which the underlying asset is of low value. The lease payments assoclated with these leases are recognised as an
expense over lease tarm,

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised outside profit and
loss is recognised outside profit and loss (either in other comprehensiva incoma ar in aquity)

fi. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabllities in the financial statements and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax llabilities and assets are measured at the tax rates that are expected to apply In the period in which the liability is settled or the asset realised,
based on tax rates {and tax laws} that bave been enacted or substantively enacted by the end of the reporting pertod. The carrying amount of Deferred tax
liabillties and assets are reviewed at the end of each reporting perfod,

Cash and Cash Equivalents
Cash and Cash equivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
Insignificant change in value,

Significant management judgement in applying accounting policies and astimation of uncertainity

Significant management judgements

When preparing the financiat statements, management undertakes a number of judgements, estimates apd assumptions about the recognition and
measurement of assets, liabilities, income and expenses,

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on the financial
statements.

{a} Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company's future taxable Income against which
the deferred tax assets can be utilized,

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheet date, based on historical default rates chserved over expected life, the management assesses the expected credit loss on outstanding
receivables and advances.

{b) befined benefit abligation {DBO}

Management’s estimate of the DRO Is based on a number of critical underilying assumptions such as standard rates of infiatton, medical cost trends, mortality,
discount rate and anticipation of future salary Increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

ic) Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions
against the outstanding warrantfes and Ruarantees. However the actual future outcome may be different from this judgement,

{d} Inventories

Inventory is stated at the lower of cost and net reaiisable value (NRY).

NRY for completed inventory is assessed including but not limited to markeat conditions and  prices existing at the reporting date and is determined by the
Company based on net amount that it expects to realise from the saie of nventory in the ordinary course of business.

NRV in respect of inventories under construction is assessed with reference to market prices {by referring to expected or recent selling price} at tha reporting
data less estimated costs to complete the construction, and estimated COst necessary to make the sale. The costs to complete the construction are estimated
by management
{e) Lease




The Company evaluates if an arrangement qualifies to be a lease as per the requirements of  INDAS 116. Identification of a lease requires significant
judgement. The company uses significant judgement in assessing the iease tarm (including anticlpated renewals) and the applicable discount rate.

The company determines the fease term as the non-cancellable period of lease, together with both pericds covered by an option to extend the Jease if the
company is reasonably certain to exercisa that option and perlods covered by an option to terminate the lease i the campany is reasonably certain not to
exerclse that option. In exercise whether the company is reasonably certain to exercise an option to extend a lease or to exercise an option to terminate the
lease, it considers all relevant facts and circumstances that create an economic incentlve for the company to exercise the option to extend the lease or to
exercise the option to terminate the lease, The company revises lease term, if there is change in non-cancellable perlod of lease, The discount rate used is
generally based on Incremental borrowing rate.

{f) Fair value measurements
Management applies valuation techniques to determine the fair value of financial instruments {where active market quotes are not available} and non-financial

assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument / assets. Management bases
its assumptions on observable date as far as possible but this may not always be available. In that case Management uses the best relevant information

available. Estimated fair values may vary from the actual prices that would be achieved in an arm's length transaction at the reporting date
(g} Classification of assets and Habilities into current and non-current
The Management classifies assets and labHities into current and non-current categories based on its operating cycle.




Mute 1: PROPERTY, PLANT AND EQUIPMENT

Mmoo i Lakhs

. Plang and Office Furniture and . Computer and
Particulars Machinery Equipments Fixturcs Vehicle Pr[i’nu.-rs Tol
Grasg carrying amount
Balance as at 1 April 2020 14.77 $.11 4,51 - 0.33 78,72
Awleliviens . 3a4 13.33 - - - 17.17
| s rersaks (i - {1.249 - - (1.38)
Balence ag ae 31 March 2021 18.52 2244 3.22 - 0.33 44.31
Batance a5 at 1 Apail 2021 18.52 2244 322 - 0.33 44.51
Adihitions il 320 - .50 - 7.83
| Hsprewsaks {3.25) - {1L.33) - - (3.58)
Balance ag at 31 March 2022 15.40 25.54 2890 4,50 0.33 48.76
Accumulated depreciation
Balance us at 1 April 2020 T.18 4.2 233 - 1N 16,11
Peprecianion charge duing the year 195 ans 13,56 - .01 857
1 hsprorsabs {11415} . ] - - (1.04)
Balunce as ar 31 March 2021 908 9.34 L90 - 0.32 20.64
Bakince as at 1 April 2021 D08 934 190 - 1032 20,64
Leprecianion charge duting rhe year Py et A15 11,36 [N, 7 L 10.07
| Jspmosaks [U¥3] - {27 - - {0.84)
Balance ag ar 31 March 2022 10.63 [ 1.99 0.84 032 29.87
Net ¢arrying amount as at 31 March 2022 4.77 .55 0.9 3.60 0.01 12,89
Ner canrying amount as at 31 March 2021, 9.44 13.10 1.32 - .01 2357
Nl
{Ameunt in Lakhs )
Pasticulars Year ended Year ended
3t March 22 31 March 2021
Iepeceianan has beess chagged w
- Cost of material consumed, construction & other related project cost {eefer noie 21) 212 195
- Sragermenn of prodie & boss(re fee now 25) 7.95 362
Total V7 5.57




Note 2; NON CURRENT INVESTMENTS

CAmount in Lakhg )

Parsiculars

Asar
31 March 2022

As g
3 March 202t

Unquoted, at cose, fully paid up
Investments In Eqriey T of Subsidiary
140000000 (400000008 Lguite sdhaes of Sawvik 1 lech

Builders Private Limited of Re. 107+ cach T4 0Nk 14,1040
Totaf 14,000.00 14,0000
Fgures it bracket reptesent those of PrEvious yea
Nute 3: OTHER FINANCIAL ASSETS
mount in ) akhs )
Particul. As at As
arteeutiues 31 Murch 2022 31 March 2021
{Unsecurd considered good unless orherwse slated)
Security deposit
Comsidervd Gond 4234 50,413
Total 49.94 56.03
Note - 4. DEFERRED TAX ASSETS -{ NET}
The moevement on the deferred tax account is as follows:
{Amoung in Lakhs )
Parsicul; As at As at
articwlars 31 March 2022 31 March 2021
At the begioning of the year 140303 1241022
Coredit/ (Chavge) o statemenm of profitand loss (refer nore no 20 31042 164,94,
Cret/ Chagge} to other comprehensive ineome 007 {2.15)
At the end of the year 1,7122.42 1,463.03
Component of defereed tax assets/ (Habilities) :
(Amount in Lakhs)
cul As ar As at
Particuliss 31 March 2022 31 March 2021
Deferred Tax Assets
Lifference beoween book and tax bise of fixed assets 294 1.87
Vispenses abowed on payment basis 1.9 1.06
LiFfeer of air Valuaton of Development lncome 171820 1400110
Toral 1,722.42 1,403.03
Note 5 : OTHER NON CURRENT ASSETS
(runoumt i [akhs )
Particul As at As at
ariculars 31 March 2022 3 March 2024
Puepaidd Expenses 1.07 7.0
Toeal 1407 7.40
Note 6: INVENTORIES
[Amount in Lakhs
Pastical: As at As at
artionlars 31 March 2022 31 Mucch 2021
Buitding Material and Consumabies BL5G - 5724
Completed veal estate projects 1593 - 207781
Tazal 1,146.49 2,135.05
Note 7: TRADE RECEIVABLES
(Amouat in 1akhs )
Partical As ax As ar
articalars 31 March 2022 31 March 2021
(Unsecured considerca goad unluss athenvise starcd
Ceomsidered oo 2,335.98 348224
Total 2,335.98 348224




Maote'7.1: Ageing of Trade Receivables as at Macch 31, 2022 is as Rollows;

{Rupees in Lakhs)

Quistanding for foHowing periods from due date of payment

Partic: ] 55 - More tha
articulars Not Due Less than 6 | 6 months-1 12 Years | 2-3 Years ¢ than 3 Toeal
months yeir Yeats
Urichisputed Trade Receivables-consitescd growed |,235.41 158 75 - 24766 3846 33750 2,017.87

Lndisputed Trade Recvivalles-which have sigificant incrcase i credit gk

Undisputed Trade Receivables-credit impaired - E . - -

Disputed Trade Recevables-considered gl - - - . 56.77 201.34 318.11

Uisputed Teade Receivables-which have sumificant increase i credd risk - - - R -

Dispueed Trade Receivables-credit impaived . - - -
Tatal 1,235.41 158.75 - 247,66 95. 23 598.93 2,335.9%
Lews: Allowanee for doubrtul mrade cecivaliles

Tizeal 1,235.41 158.75 - 247.66 95.2% 598.930 2,335,908

Ageing of Trade Beceivables as at March 31, 2021 is as follows:
{Rupees in Lakhs)

Outstancling for following petiods from due date of payment

Patticulars Net Due Less than 6 | 6 months-1 12 Years | 2.3 Years More than 3 Toral
mounths year Years
Uindispured Trade Recewablos-considered el 24117 447 47 014 2304 4,25 27673 3,064.33
Lnelispmted Trade Receivables-which have significant increase in ercdit ek - . - - - - -
Undisputed “Teade Receivables-eredic impaired f - . - - - R
Lisputeel Trade Receivables-comsidered ool 12,52 - . #3.360 4600 176.17 317,91

Disputed Trade Receivables-which have significant increase in eredit midk - - - - -

Dispured Tvade Reeewables-credit impaiied

Total 2.424.0% 447,47 8.19 107.34 50.31 452.90] 348224
Vess: Allowance For dowbtful trade veceivabiles - - - . - . -
Total 2,424.03 4747 0,19 107.34 50.31 452,90 3,482,24
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Note 8 : CASH AND CASH EQUIVALENTS

pAmoine i |akhs

Particulaes

Ag ar
31 Masch 2022

As ax
31 March 2021

Bakarews With Banbks:-

In Current Aceounts 167,32 47.54
Cash On and 38 223
Cheques, deafls on Bl 4.™M -
Total 175.51 39,77
Note 9: OTHER BANK BALANCES
(Ameunt i ] ks )
Particud As at As at
articulacs 31 Masch 2022 31 Macch 2021
Hebd A dbagn Sloner .U 4.75
Total 4.99 4.75
Note 10 : OTHER FINANCIAL ASSETS-CURRENT
LAt i Lakhs
Az at As ar

Particulars

3t March 2022

31 March 2021

Advances Recoverable In Cash (Unsecured considered good
unless otherwise staced)

-leTlow Subsidiarg companies XL 107

-Oithers BHLAD w2002
Total 89070 921.69
Mote - 10.1
Particulurs in respect of advance recoverable in cash from Fellow Subsidiary companies: {Amount in Lakhs )

As at As at
Name of Company 31 Macch 2022 31 March 2024
Jagdamba Comiracors and Buildees Linnited 0.30
Oz Buildhome Limated 07
Otmaxe Menitge Fenate Limited ” h.28
Crmse Mew Chandigach Devedopers Private Limued 08 038
Omaxe YWorld Sreeet Povate Limited - .04
Total .08 107
MNote - 10.2
Loans and advances fo specified person :
As ar 31 March 2022 As at 31 March 2021

Anunt of
acledtce in the

Percentage 10 the total

Amount of advance

Pereentage ro the waal

Fype of Party . m the nature of lean )
natte of loan | advatces in the nare of . alvances i the vatue of
. outstanding Fupees )
critstanding Terans i Lakhs) lesans
{Rupees in Lalhs) o
Relared PPavies [ I LIi? 4,12%
Mote 11: OTHER CURRENT ASSETS
Chmoune in Laldhs )
Particul: As at As ar
arneuiars 31 March 2022 31 March 2021

{Unsecured considercd good nnless otherwise stated)

Advance againse goods, services and others
- Oithers

Balance With Government / Statatory Authorities
Pvepand Lixpenses

Total

0l 36,44
3i0.61 316.94
478.56 474648

14.45 16,44
803.62 807.61




L

Note 12: EQUITY SHARE CAPTITAL

Chmenpny in lakhs )

: As ar As at
Parciculars 31 March 2022 3 March 2021
Auhorised
FAOO00M0 (1300000 Equity Shares of ®s, 1/ each [ET 15004M
BIHLI0 (30,1008 Supereor ity Shases of Bs, [0/ cach SULHY T
2o 2o Class A Ligguity Shiaees of Rs, IR/ - pgely 2,410k 2000
I (6,31 Ulass B Faguig Shares of s WIDWINE - sach w3110 a3k
10 (189 Class € Fguity Shares of Rs, 0G0/~ cach 18%4M1 18000
A AT s A Preforengy Shaves of s, Y2 AT each £72004 T4
W0l B Preferenee Shares of B TOiENI /- cach Sk JLLNE
2220022000 Nun - cumulanve Beueemable s © Preferenee Shaces of B 1IN0/~ each 2,22040) 2aM0R

20,1047 20, 100.%
1zsued, Subscrihed & Paid Up
I3AMLINI {13, 00,0008 Lgquity Shares of Rs. 11 each Bully paisl up (SRS 15400
BANLIME (5400000 Supeerunsr Viquity Shaces of Rs, 10 cach fully Trand g St S004N)
AN ZAUD Class A Vgquity Shares of Rs, 100,00 each fully paicl up At 200
G303 Chass I3 Doty Shaves of Re. 100t cach Gally paid up 6,30 100 6,31 1AN}
TS {189} Class € Pyquity Shares of Re 100000 ¢ach fully pariel wpy [LALE 189 U
Total 9,110.00 9,100, 04
(Figures in bracker represent those of previous year)
Mote - 1214
Reconciliation of the shares o ling ot the beginning and at the end of the year

As at Az at

Particulars 31 March 2022 31 March 2021
a)Equity Shares of Rs, 10 each futly paid up Numbers Amount in Lakhs Numbers Amonnt in Lakhs
Shares ontstanding at the beginning of the year 1, 500a0m) 1500400 1,5080 1000 13
Shares Psvcad during the year .o - -
Shares bought back during the year . - - -
Shages camstanding at the end of the yoar 1,500,000 150.00 1,504,000 50,00
b)Supericr Bquity Shares of Rs. 10 cach fully paid up
Shares outstanding 4t the beginning of the yeRr RN SN EIEVIET ) HEL
Shares bssaed during the year - - -
Shares lought back during the year - - - -
Shaves vursianding ar the endd of the year 500,040 50,00 500,040 54100
¢)Class A Equity Shares of Rs. 1,§0,000 cach fully paid up
Shases canstancling ar the beginoing of the year 241 241040 2410 241000
Shares Tssued during the year - - - -
Shaves bought back ducing he year - - -
Shares ourstanchag ar the end of te year 2410 2,410.00 2,410 241000
d)Class B Equity Shares of Rs. 1,00,000 each Fuily paid np
Shares cwstanding ar the begrinming of the year 6,341 6,31140 6,311 [CSTNRLY
Shares Issued during the year - - - -
Shares bought back during (he yuae - - - -
Shares cutstanyding ar the end of the year 1,311 G,311.00 4,311 6,311.00
e)Class C Equity Shares of Rg. L00,00¢ cach fully paid up
Shares oursanding ar the beginnuyge of the year 189 18%.00) 18% | 8940
Shares lasued during the year - -
Shaces beough back during the year - - -
Shares austandung at the end of dhe year 189 189.00 189 189.00

Mot - 12,2
Terms/rights attached to shaces

{a) Eaputy shares having a fice valug of Rs 10 per share shall be entitled w0 one vore Per share and 1o recowe dividend,if any,

shareholders in the Armual generat Mueting,

(B} “Swperior Lapity Shares”™ haviog 4 face value of Rs. [ cach shall rank pari passu in al respeets with the ordinacy

shates shall cavey a superior ngght v dividend upon dechration of dividend by the Company.

when declaved by the company and approved by (he

equity shares of the Company save and exeept 1o the extent thar such

{e) “Dyuity Class A Shane™ having a face value of Re. 10000 each shall rnk P passu in all vespects with the exmting ondmary equuy shates of the Company save and except (o the

extent that such shares will oot have right w () any divideod and i) aay vorng vights othee than in the class meeting of members of sueh shares.

A “Vigquiry Chiss B Share™ having 4 face value of R LEMLOeS each shall eank pari passi in all sespeces with the cxistin r otilinany
[ty 4 P i i }

uxtent that such shaves wall aor have right o (i) any dividend andt §) any voting nights other than in the chrss mecting oF membuers of sech shaces,

fe} "Finuity Class C Share” having a face value of Rs. L0000 cachy shalt cank pasi passu il respects vl the exising ordinary equity shares of the

extent that such shares wil wor have right 6 () any dividend and ) any voung oghes orhee than sn the chss meeting of members of such shases,

w5 A Preference Sh

[GER

by Board from Hime b ime

(i} Class B Preference Shares have a face ealue of Ry, LN cach. TTese shases may be isswed in any combination cenpled

Ty Besand from rime oo time .

h} Class O Mon-Cumulative Wedeemable Preference Shaces lave @ fuee value of Rs LUt each. These shires had Been dully: recleamed. | he
¥

combnanon coupled with such rgghis, provilepes and conditensy

" have a Tace vakie of Re 92,579 each, Vhese shares oy be dssued in any combination coupled

ay b decaled by Buan] from tme to tme .

b},——*

\/

equty shares of the Company save and exeepr i the
Company save and excepr to the
with such rights, privileges and conditions as may b decided
Ewith such sighes, proileges and condicons as iy be deciled

s shanes may be issued / rossued in any



MNote - 123

Shares beld by hobding company and subsidiacics of holdi g Company in apreregare
As at As at
3 March 2022 3 March 2021
Mame of Shareholder
. Number of shares .
MNumber of shaees held Amount in Lakhs held Amount in Lakhs
Equity Shares
Omwxe Linited(Huelding Comp V)
Liquity Shares of Rs, 10 ¢ach 1A 1N 14450 TAS gt 141,500
Supenior Eguity Shares of Rs, 10 cach SUNLIND 30 SUHEEIM RULT
Class Adiy lawes of Ws, 1thiNT each 241t 2,4 14ktH 2w 241k
Class 15 Tagunty Shaces of B, 000N eagh 631 6,501 14m a3 RN RET]
Ol €7 Bguing Shares of s, 1000800 each 1549 TRYAID 18 [EUTTS)
Omaxe Buildwel Limited(Fellow Subsidi y Company)
Fiepuaty Shares o Be, 10 eacl JIHKD 11,581 ALY 3}
Mote - 124
Detail of sharcholders holding more than 5% shares in capital of company
Equity Shares
As at As at
31 March 2022 31 Masch 2021
Name of Shareholder
” 5 Number of shares N
Mumber of shares held " of Holding held % of Holding
Omane Limitcd(Holding Company)
Ligudry Shares of R 11 cach LAuS R0 W67 14450000 967
Suprevior aguaty Shaces of s, 10 cach 000N JETIN) SINLININ WL
Class A Ligaity Shares of Rs 100K cach 240 19K),LH) 241k JEHEIND
Class B gty Shaces of Re. TNUNN cach [C%1 R L 6,30 (LT
Chass € Liquity Shares of Re. 3000 each 189 OO 189 g

Mote - 115
The Company has not allbed aay fully praie s shivees pursuiant 1o contace(s) withenat payment bemg received in cash and has neither allored any Fully paid up shases by way of bowus
shares nor s bowgie back any elass of shares durmg the pevid of fve vears Immechnely proceeding the balanee sheet dae.

Cwy 0”"‘ Gs,




Note - 12,6
Shareholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters A Change
Promoter Name As at March 31, 2622 As at March 31, 2021 during the
No. of shates| % of total shares | No. of shares | % of total shares year
Omaxe Limited:

Equity Shares 1495000 74.42 1,495,000 74.42 -
Equity Class B Shares 6311 (.31 6,311 0.31 -
Equity Class C Shares 189 0.01 189 0.01 -
Equity Class A Shares 2410 0.12 2,410 0.12 A
Superior Equity Shares 500000 24.89 500,000 24.89 -

Omaxe Buildwell Limited
Equity Shares 5000 0.25 5,000 0.25 -
2,008,910 100.00 2,008,910 100.00 -
Shareholding of promoter
Shares beld by promoter as at March 31, 2021
Shares held by promoters % Change
Promoter Name As at March 31, 2021 As at March 31, 2020 during the
No. of shares | % of total shares | No. of shares | % of total shares year

Omaxe Limited;

Equity Shares 14950100 74.42 1,495,000 74.42 -
Equity Class B Shares 6311 0.31 6,311 0.31 -
Equity Class C Shares 189 .01 189 0.01 -
Equity Class A Shares 2410 0.12 2,410 .12 -
Superior Equity Shares 500000 24,89 500,000 24,89 -

Omaxe Buildwell Limited
Equity Shares 5000 0.25 5,000 0.25 -
2,008,910 100.00 2,008,910 100.00 -

W.
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Note 13: PROVISIONS-NON CURRENT

(Amount in Lakhs

i As at As an
Particulars 31 March 2022 31 March 2021
Leave Eneashmeni 070 .00
Grataity 3.87 3.15
Tota 4.57 3.75
Note 14: -BORROWING CURRENT
(Amount in 1akhs )
. As at As at
Particulars 31 March 2022 31 March 2021
Unsecured Loans
Intercorpeeate 1 oan 3,200,000 2,.550.00
Interest acerucd & due on borsowings 29228 34.20
Total 3,492,238 2,584.26
Note 15 : CURRENT TRADE PAYABLES
{Amount in 1akhs y
Particulars As at Ag at
fruewlars 31 March 2022 31 March 2021
Other Trade Payable
Total outstanding dues of micro enterprises and small enterprises :
Other Trade Payables duc 1o miceo caterprises and small enterprises 2142 26.18
Total (4) 2142 26.18
"Total outseanding dues ofcreditor other than micro enierprises and small
enterprisey :
Deferred Payment Liabilities
- Ineespect of development & other charges 6 be pard on deferred credit erms 1,300.03 1,300.03
1o authorities
Other Trade Payables
-Heltow Subsidiary companies i.81 -
- Oihers 207.44 261,42
Total(B) 1,509.28 1,561.45
Total(A+B) 1,530.70 1,587.63
Note - 15.1

* Ihe mformation as required o be disclosed under 1 he Micra, Small and Medium Hnterpriscs Development Aet, 2006 (“the Act™) has heen
determined ro the exient such parties have been identified by the company, on the basts of information and records availible,

{Amaount in J.akhs }

. As at As at
Particulars 31 March 2022 31 March 2021
Principal amount due to suppliers under MSMIT Aet, 2006 21.42 26,18
Tnterest acerued and due 1o supphier under MSMED Act, 2006 on above amount 18.11 11.56
Payment made w supplices (other than interest) beyond appointed day during the
year 4.69 876
Intevest paidd to suppliers under MSMED Acr, 2006 -

Interest due and payable on payment made 1o supphiers beyond appoineed date
during the year 0.79 3.20
hterest acered and remaining unpaid at the end of the accounting year 24.49 18.62
Inietest charged to statement of peofit and loss account during the year for the
purpuse of disalowance under section 23 of MSMYED Act, 2006 5.87 5.31




Noté-15.2 ; Ageing of Trade Payables Qutstanding as at 31 March, 2022 is as follows:
(Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars Not Due Les:et::m ! 1-2 years 2-3 years |More than 3 years Total

MSME - - 0.39 4.05 16.98 21.42
Others 126.53 19.17 11.76 27.39 1,324.43 1,509.28
Disputed dues A i ) N )

MSME )
Disputed dues ) i ) i )

Others )
Total 128.53 19.17 12.15 31.44 1,341.41 1,530.70

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:
(Rupees in Lakhs)

Qutstanding for following periods from due date of'payments
i

Particulars Not Due Les::::n 1 1-2 years 2-3 years | More than 3 years Total

MSME 2.98 0.24 17.02 0.35 5.59 26.18
Others 120.80 77.07 14.76 29.21 1,319.61 1,561.45
Disputed dues ) ) ) ) )

MSME )
Disputed duas _ ) i )

Others )
Total 123.79 77.31 31.78 29.56 1,325.20 1,587.63




Note 16 : CURRENT OTHER FINANCIAL LIABILITIES

Amount i 1 akhs )

, As at As at
Particulars 31 March 2022 31 March 2021
Security Deposit Recerved 44.15 555
Rebaie Payable 30.8¢ -
limplovees Pavable 109 084
Advance from relaied pariies - 1.727.91
Interest On'V'rade Payables 33944 33357
(Ychoers 24.57 28,57
Total 449.14 2,220.44
Note 17 : OTHER CURRENT LIABILITIES

{Amount in Lakhs )
Particulars As at As at
31 March 2022 31 March 2021
Stattory Dues payable 34.02 12.61
Advanee from customers and others
Feom Related partics 1,309.39 -
lvom othees 2,690,409 4,192,772
Total 4,033,90 4,205,33
Note 18: PROVISIONS-CURRENT
{Amount in {akhs )
Particulars As at As at
31 March 2022 31 March 2021
Leave Encashment om 001
Ciratuity 0.08 (106
Total (.09 0.07

W (),
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Mote 19 REYENDE FROM OPERATIONS

EV O i |kl i

Pardculars

3 March 2021

Tiesame Frown Taal Fstate Projeciz

Beowne drean o

Trcasive € Comnmcriom coaeces

t dher Dhperanug Fncomme
Toal

PHaaugregsnon of revenue is a5 below s

ATa12

2750

M2z

3585 HeRdl|
346,30 653,68

Lhamawnd wn Lk )

¥ear Ended 31 March 2022 Year Ended 31 March 2021
Nature of Revenue Operating Omhier Operating [Tomal Operasing Other Operating Tol
HRevenue Revenne Revenue Revenue
Real Estanwe Projects 2R 14,77 el e} 17012 123]
Teaelings [T - 056 50 -
{ M - 34340 3500 a6l 22 kR Sofafa.fa2
Tastal A 35520 felf 300 63371 751 LERE

Wehhler disclosing the aggresrate amount o feansacton prce vot 0 be econmnsed A% revene Wowards

expedivatin L A8 115 Phe apprepare valie of fraassction price alleseated terwnsatishicd (oo pti

expectic Wb cocognised as reveimne e the amlriuent yeans, ioweter aevenus i be recognised i neat oue year i nor asceninahle due to g

G Lakhs (R,

Aia

sk {ur panially savisticd) pesonmance obligations, the Company has applicel the praciical
P satisticd} perfomiance oblsions is wEprevions veard wiich s

e of walusiey Jowhicl company is apurating,

Crmaountm [akls )

Year Ended

Particulars Year Ended
31 March 2022 X March 2021
Advances at beginming af the yoar 4, 19272 498108
A Sadvances teconved during ihe year (ner) 453346 {13171)
Less Revenue secngnised during the vea 6. 343 3804
Adlvanies at il end of the year 3,9904.88 4,192.72
Recunciliation of wvene recoumsed with the coatracted proce s a5 lollows: {Aamowat in Lakls )
Paniiculars Year Ended Yeuar Ended
31 March 2022 3 March 2021
Concacted price B8 03305
Reedvaction towarls vimable consdesarion components ] -
Revene secagmized 644,30 G53.65
Note 20t : OTHER INCOME
framenat w Lakhs )
Passiculars Year Ended Year Ended
31 March 2022 M March 2021
Taterest lncoms: on ivank copesits 025 .20
Paterese oo {nhers 2700 17342
Liabitivies No odiger Requieed Written Back (Met) 292 1542
Prodit o sale of fxed asscts i) 041
Miscelbncons lncome 3.4 375
‘Total 36.23 19347
Note 21 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PRGJIECT COST
(At in Lakhs 3
Pasticulars Yeur Ended Year Ended
30 Mareh 2022 31 March 2021
Invensory at the Beginning of The Year
Buileling Wlateeials and Consumalles 5724 #1353
{and - 1.91)9,22
5724 1,989.57
Add: Incurred Dusing ‘The Year
Lantl, devehpenent anl othor eyghits - [P93.37)
Buikling Materials Puchased 143,37 [IEERCH
Consteuction ozt 11w 138,73
Enphoyes cost 1.y 07
Reares aned faxes 24 813
Adiiimiztration Hypesses .30 16,87
Deprecttion 212 1.4
Paswer 3 Fuel and Ocher Electeicad Cost a7 [-Hh.332)
Repanrs anel maintenance-plant dod sachinee 1R -
Fibance ot 20720 23833
623,31 (M3
Less: Inventory an the End of The Year
By Matenals anet Copsmaliles ELUETH et |
Land - -
50,50 57.24
Teal 629.99 145794

AN
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Mote 221 CHANGUS IN INVENTORIES OF PROJECLT 1IN PROGRIESS

LMo in Lakhs 3

Pacticnlars

Year Ended
31 March 2022

Vear Ended
31 Maach 2021

Tnvenory ac the Beginning of the Year

Caopletad eeal e prapects

27752

2N

2.077.82 2,065,70
Envemiory at the End of the Year
Complered seal eaaie projects LR 24ITTH
1,003.93 207782
Changes In Tiventory 931.89 {12.12)
Neng 23 1 EMPLOYELR BENETIT EXPENSES
Ly ot Lakhs )
i Year Ended Year Ended
Particnlacs 31 March 2022 31 March 2021
Salwed, ¥nees, Sllosanees Sl Boans 1252 B33
Cemtulsumun T Teevielent Al Onboer Fungs Tl LI
salf Wlfare Fxpoases 024 013
1324 962
Losst Alhseated s Projects 11N YT
Total 134 (0.35)

Note 24 : FINANCE COST

[Anene e Lakhs 3

Year Ended

Year Ended

Pacticutars 3 March 2022 31 Mareh 2021
Inrergir O
Slenm Lavans 3170 1381
AChthers 2574l 2750
[3ank chirzes 16,72 2167
590.12 23498
Adieweared W Progects 247.21 22855
3391 546.63
MNote 25 : DEPRLECIATION AND AMORTIZATION EXPENSES
{Amount in Lakhs )
Parciculass Year Ended Year Ended
31 March 2022 JL March 2021
Iepreciation on angible s 10 .62
Toral 705 3.62
Nole 26 : GFHER EXPENSES
[Anwrint in | akhs b
Parsicnlars Year Ended Year Ended
31 March 2022 31 Maech 2021
Administrative Expenses
Shaset 'Teem Lease .61 1143
Rates Al Tases T i
Repans ol Mainrenaoce- € ehers AT 255
Velick: Runniog Amcd Mamtenance AL 16K
Travelling And Conveyanee ir L
Lagal And Professinmal {harges 750 17.533%
P r A Seationeny wil k12
Pavstage, Lelephone & Comrier LG aann
Avdieors' Besmcihisn (L4 .56
Bael Dhelms & advanmecs wriien off e I
Componare Social Rosponsibiliy expenses - .28
Miseellaneens xpeuses 0,1% LR
83.81 3502
Less Alhoeared e Projocts 14,50 1687
4.51 13.15
Selling Expenses
Busiteess Paomaton wan
seament And Pablicny - .05
- 0.06
Total 4.5t 18.21

\6‘/’



Mote 27 INCOME TAX

CYognrin [.akhs )

Particunlrs

Yeur Ended
31 Mavch 2022

Year Ended
31 March 2021

Tax expense comprises of:
Ixeferred tax

(31937

{16l 063}

031,37

(164.96)

The ey compemnants of income tax expense and the reconeiliation ol expeated s expense Based o the domestic effective s ete of the Company ar 25,1 7% and

the reparted tas expense in stement of profie and loss are as follows:

(Ao i Lakhs )

Particutars Year Ended Year Ended
31 March 2022 31 March 2021
SAecounting profic/ Joss) before o (1,275.06} 676,53
Applicable tax eate 25,168 25,1 64" o
Compured lax expense (3200914 {17034y
Tax effece of ;
Tax impact of dizatlowable espertses 1.57 448
T adjustment on accomnt of adjustment oF Browht forveard Josses and ©thers 319,54 165.86
Current Tax (A} - -
Earlicr year tax adjustment {B) - -
Deferred Tax Frovisions
Dccrease in sdefessed tax assots on acecomnt of provisions, Eur valuation of devele yment income andd (31932) (164.96)
athers
Total Deferred Tax Provisions (C) (319.32) (164.96)
Tax Exp recognised in nt of Profit & Loss{A+B+C) (319.32) (164.96)

Eftective Tax Rate

Note 28 : EARNINGS PER SHARE

{Amowntin Lakhs )

Particulars Year Ended Year Ended
3 March 2022 3 March 2021

Proafie/ {Loss) attriboeable to equity shareholders {(Amount in Lakhs j] {455.74) (511.563
Weighted average numbee of cquity shares 20000 200,000
Nominal value per shace {in rupees) 100 104Ny
Earnings per equity share { in rupees)

Basic (47.79) {25.59)

1ilueed 477 {25.5%

Note 29 : CONTINGENT LIABILITIES AND COMMITMENTS

[Amount m Lakhs )

Year Ended

Year Ended

The Company may be contingently Bable o pay damages / inferest in the process of coecution of real esrate and
i Bently ¥y T F

Vo deomstroction projects and for speeific non-pecformance oF certain agreements, the amount of which canneot

presently b ascertained

unascorainalble

Particulars 31 March 2022 31 March 2021

T [€Hnims ayminst the Company not acknowdedped as debis {tex the extent quantifiable) 202,24 13332

il | Bank guaranter given by holding company on belalf of ¢ Jompany 68657 0R6.37
Corporate Guatantees

I Amaune sutstanding in respeetof Corporate Guacantee given on acenunt of loag availed by Helding Company 3,202 450 6,573
namely amase Limited
Disputed rax amounts

v [hervice tax 2309 2304
-Inconw gy b 54,50 154,50

Amaount Amnng

unaseertninable

Note 30 :Balances of trade receivable, trade payable, loan/ advances gven and othee finaneial and non fnancial assets and Habilitics are subjeet o reconciliation and
confiemation from sespective padties. The batance of snid trade reccivable, rade pagabie, loay/ advances given and other financial and non fnancial assets and Kabilitics

are taken as shown by the books of accounts. e ultimate sutcome of such reconciliation and confiamatiog canno prisenty be

determined, therefore, no prvision for

any liability that may result out of such reconciliation and confimation has been made in the financial seatement, the financiat impact of which is unascertainable due o

the reasons as abaove stated,

Note 31: CORPORATE SOCIAL RESPONSIBILITY (CSR)

The deails of expenditure incurred on C8R are as under

{Amount in Lakhs )

Year Ended

S.NO Particulars 31 March 2022

Year Ended
31 March 2021

a The Gross amount required te be spent by the Company during the year Nil
: as per section 135 of Companies Act 2013 read with Sehedule Vil
b. Armerunt spent during the year on
1) Construction /acquisition of any assels -
i} U Prepese other than (i) above -
€. Unspent Amount m C5R Nil

d. The brcakup of cxpenses meluded in A EREEEA 8 under
Skill Development A Bl :
Favinmment sustainability and ceolo, 4/ bainge: EaIY -
Covid- 19 Relief

126G

1.28
Nil

033
0,95



Notwe 32 : EMPLOYEE BENEFIT OBLIGATIONS

)

<.

&,

Post-Employment Obligations - Gratuity

The Conmpany provides gramiry for employews in India as pec the Payment of Cirataity Acr, 1972, lmployees who are in cotinuous service [ a Irerind of 5
yuars ave cligible for pratunny, The amouwnt of gratuity payable on retirement/iermination is he emplovees” st drasen asic salary por month compure
rropoviionarely fov 15 days sakary maultiplied by the number of yeans of service. lor the funded plan the Company makes conteibutions 1o recognised fmnds i
Diclia, The Company docs nou lully Fund she Kabiliey and maintains a taeget ovel of funding 1o Te maintamed over a period of e based on esimaions of
expected gratuity paymens,

The amaounts cecognised in the Statement of Vinaneial Position and the movenents in the net defined benefic obligation over the year ave as Folfews:

{Ameunt in Lakhs )

Reconciliation of p value of defined benefit obligation and the fair value of plan assers 31 M‘::;:;tz 022 3l M:::;: 2021
Present value obligation as ar the end of the year 305 3.0
Fair value of plan assets as at the end of the year 5 -
Net liability/ (asset) recognized in balance shoet 3.95 3.20

{Amauntin Lakhs

Particulars

As at
31 March 2022

Asat
31 March 2021

Cuzrent habiliry U8 006
Naon-current Bability 347 314
Towl 3.95 3.20

fAmount in Lakhs )

T ; . As at As at
Expected contribution for the next annwal reporting period 31 March 2022 31 March 2021
Service Cost 0.2y 0.26
Net Interest Cost .28 022
Total 0.57 0.48

{Amountin Jakhs )

. — As at As at
Changes in defined benefit obligation 31 March 2022 31 March 2021
Present value obligation as at the begnning of the year 3.0 1074
laterest cost .22 73
Actaarial loss/ {gain) on obligations 1427 {8.55)
Service east 0.26 1123
Present value obligation as at the end of the year 3.95 3.20
{Amount in Lakhs )
. . Year Ended Year Ended
Amnount recognized in the statement of profit and loss 31 March 2022 31 March 2021
Current service cost 0.26 .23
Mot Interest cost 13.22 173
Amount recognised in the statement of profit and loss 0.48 0.96
{Amounit in Lakhs )
. Year Ended Year Ended
Other Comprebensive Income 31 March 2022 31 March 2021
Net eomudative unrecognized actuarial sain/ {loss} opening 1308 4.53
Actoarial gain/ (loss) on PBO) {27 #55
Acruaddal gaing {luss) for the year on Assor - -
Unrecognised actwarial gain/(loss) at the end of the year 12.81 13.08
. . Year Ended Year Ended
Economic Assumptions 31 March 2022 31 March 2021
Liscount tare EAL 6.80%
*uture salary increase B0 600",
P . at As at
Demographic Assumptions 31 Mrch 2022 31 March 2021
Retirement Age (Years) 58 58
Mortality tates inelusive of peovision for disability TALM (2012-14) TALM 201214y
Mo Withcrawal Ttare ()] Withdheawal Rate (")
Up to 30 Years 3.00 3
From 31 1o 44 Yoars 240y 200
Above 44 Years TAM 100

l,,...«
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3

LAmoung in Lakhs )

8

isiviey analysis for gratity liability

As ot
A1 March 2022

Ay at
31 Mayeh 2021

Linpact of the change in discount rate
Present value ol oblgition ar the vod of the year
a) Tmpact dwe o increase of 0,50 %

by Tmpact duc o deceease of 50

305
.23
.25

320
.2
.32

fAmounrin )akhs )

. , As at Asa
Lmpact of the chaoge in salary increase 3t March 2022 3 Marcl:ll]?.l
Presear value of obligation at the end of the year 305 320
ay Impact due o increase of 0,500, 11.25 022
1) Impact due 10 decrease of (L50 % {.24) {1120)

(Amount in Takhs )

Maturity Profile of Defined Benefit Obligation

As at
31 Mareh 2422

As at
3 March 2021

Year

0t | year

1t 2 yoar

210 3 year

I dyen

410 5 year

510 G year

6 yuars onwards

08
XV
11136
{1006
1.6
(.06
3.57

06
116
nns
005
0.05
0415
288

The major categorics of plan assets are as follows: (As Percentage of total Plan Assets)

As at
A Mawch 2022

As at
31 March 2021

Tunds Managed by Insurer

Leave Encashment

Pravision for leave encashment in eespeet of unavailed leaves standing to the eredit of employees is made on actuacal basis, The Company does not maintain any

fund 1 pay for keave encashment

Defined Contribution Plans

The Company alss has defined contribuion plan Le. contributions o provident fund in Tndia for employees, The Company makes contribution to sratutogy fund

in accordance with Hmployees Provideot Fund and Mige. Provision Act, 1952, 'This i post employment benefit and s in the natare of defined contribution plan.

The contributions are made o registered provident fund administered by the government. Uhe provident fund conrtibution charged 10 statement of profic & loss

for the year ended 31 March, 2022 amount (o Rs. 0.59 Lakhs (PY s, (091 Lakhy).

By dw»—
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Note 33 : LEASES
Short Term Lease Payment debited to Statement of Profit and Loss Account Rs. 0.61 Lakhs (0.88 Lakhs) pertaining to
short term fease arrangement for a petiod of less than one year.

Note 34 : AUDITOR'S REMUNERATION

(Amount in Lakhs

Particulars Year Ended Year Ended

31 Match 2022 31 March 2021
Audit fees 0.50 0).50)
Certification fee 0.04 0.06
Total 0.54 0.56

Note 35 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the

only reportable segment by management.
{Amount in Lakhs )

Year Ended Year Ended
Revenue from operations 31 March 2022 31 March 2021
Within India 646.30 653.65
Outside India i i
Total 646.30 £53.65

None of the non- current assets are held outside India.
Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2022 are as under:
(Amount in Lakhs )

No. of
No. of Customers Year Ended [Customers Year Ended
Particulars 31 March 2022 31 Mazch 2022 131 Match 2021 31 March 2021
- . U] -
Customer represents 10% or mote of 4 1.264.50 5 851.49
total revenue _




Nuote 36 : FAIR VALUE MEASUREMENTS

(i} Fi il Assets by

tAmount in Lakhs )

Particulars MNote As ac As at
31 March 2022 31 March 2021
Financial Assets
At Amortised Cost
Non Curremt
Gther IFinaneial Assets 3 49.94 56,03
Curvent
Trade Receivables 7 2335.9% 348224
Cash & Cash Equivalenls # 175,51 40.77
{nher Bank Balanees a &5 475
Oher Financial Assels 1 RBOiL.70 22169
Total Financial Assers 345712 4,514.48
Financial Liabilities
At Amawtised Cost
Curvent Liabilities
Barrowings 14 A 49224 258426
Track: Payables 15 1,530.70 E587.03
(nber Financial Liabilities 16 449,14 2,2200.44
'Total Financial Liabilicies 547212 6,302.33

Investatent i subsidiarics are measured at cost as per Ind AS 27, 'Sepacate finaneial statements’,

1y Fanr value of financial agsers and Jialb

s mweasured ag amoctised cost

(Aot in Lakhs )

Particulars As at 31 March 2022 As at 31 March 2021
Carrying Amount Fair YValue Carrying Amount Fair Value
Financinl Assets
Moo Cureent
Loans 40.494 4094 5603 50413
Cuarent
Trade Receivables 2,335.98 2.335.98 3,482.24 348224
Cash & Cash Equivalenis 17551 175.51 44977 4977
Other Bank Balances 499 499 4.75 4.75
Other Financial Assels AHLTO 0071 92160 921,60
Tatal Financial Assets 3,457.12 3,457.12 4,514, 48 4,514.48
Financial Liabilitics
Current Liabillties
Botrowings 3,492,258 3.492.28 2,584.20 2,584.26
Trade Payables [,534.70 1,530,700 1,587.03 1,587.63
Other Financial Liabilitics 44014 444,14 222044 2.220.44
Total Financial Liabilities 5,472.12 547202 6,392.33 6,392.33

Tor short tenn financial assets and labilities carried at amortized cost. the careying value is reasonable appeosimation of fair value,

!
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Note 37 ; RISK MANAGEMENT

The Company™s activities expose it market sixk, Jiquading risk and eredin gk, The management has the overall responsihility Gor the establishment and oversight of ihe

Cowmpany cmeal frmnework, Thiz note vxpluns the soucces of risk which the entin i exposal 1w and how the enidy manages the sk and de relaged impact

in the Fiancial s ments,

Credit risk

Crecie sk is the risk tvar acommerparty fails oo Bscharge its obligaton o the Company. The Company’s exposiice (o credit rigk is mPuenced mvinly by eash and cash
cquivalents, rade eecivables and fmancial assers mexsured at amontised cost, Ve Company continuously manitors dofalie of castomens and other counterpary
redil rigk controls,

incestyraates this oo rauton it s

Credit risk management

Creeie rish vating

The Company axsesses and manages eredie rsk of financial assets based on following categories arsived on the basis of asumpLions, inputs and fickoes specific e the clpgs
of finaacial assels.

Az Lo eredic fsk on imaneial reporing date
13 dlowcderate crodir sizk
Oz Fligh credit cisk

The Commpany provides for expected eredit ks based on the fllowing:

Credit risk Basis of categorisation Provision for expected credit loss

Larw credit sk Cash and cash eguivalents, other bank bakces and investment 12 month vapected credit doss

oo i . ; afe fime expected eredit Toss o 12
Moslerate credit sk Trade reectvables and ocher Anancial asscts Jife f 12 month

expected credit doss

Baged on business envitonmont in which the Company operates, a defale on a foangial asser s considered when the counter pacty Taiks b0 make paymones within the
agreed time petiod as per comeact, Loss vates refleating defaults e based on actuab ceedic boss experience and eemsideting differences between cureat and histosical

ceonumic conddions.

Assets are weiten off when chere is 0o reasenable expectation of recovery, such as a debror deelaring bankoupriey or a litigation decided aminst the Company, The
ries e e recogmised in the statement of profic

Company contintes to engage with pactics whose balanees are witten off and atempis 1o enforee sepayment. Reevve
and loss,
{Ameunt in Lakhs )

. . As at As at
i 1
Credit rating Pacticulars 31March 2022 | 31 March 2021
M Lowy credil fsk Cash i cash eqeavalenes, orher bank balaces and investment 14,180,550 14,154,52
B Maderate ceedir risk Trade receivables and other hrancial assers 3,276.62 4,459,96

Concentration of trude receivables
s nunmber of customers spread across vadous seates in India with no simificant concentration of credic sk, The Company do no
sulting in higher credit risk higher than usual ceedit teem due o COVID 19 ourbaeak,

Trace receivables consist of a1

eavisage any foangial Jifficult
Liguidity risk

Viguidity risk is the sisk that the Company will encounter difficulty in meeting the obligations associated with its financial Tiabilies that are settled by delivering cash or
anishet financial agser. The Company’s apprimeh e maaging heuidiey is o ensure as fac as possible, that it will have sufficient liquidity © meetits abilities whea they are

[

< of the liquidity position and cash and ¢ash equivalents o0 the basis of expeeted eash lows. The Company takes into acenunt the

Management momiters rolling forecas
liquicliey of the macket in which the ennity operates.

Maturities of financial liabilities
The tables below analyse the fmancial Nabiliies into relevant maturity pattern based on their contractual maturitics,

{Amount in Lakhs )

Particulars Less than T year 1-2years 2.3 years 3.6 years “Fotal Canrrying Amount
As at 31 March 2022

Short lerm Bomowing 340228 - - - 349228 349128
Trade Payables 1,530.70 - - - 1,530,70 1.530.10
Orlier Fingucial Liabilities 440,14 - - - 449.14 449,14
Total 547212 - - - $472.12 547842
As at 3 March 2021

Short term Bormowing 2,584.26 - - - 2.584.26 1.584.26
Trade Payables 1,5%7.63 - - - [,587.63 1,587.63
Qther Financinl Liabililies 2,210.44 - - - 1. 220.44 122044
Total 639233 - - - 6,391.33 6,392,353
Market risk

Interest Race risk

o long-tevm fimancing. At 31 March the Company 15 ¢&pyeed to changes in ket interest

The Company’s pobicy is o minimise inteeese e cash

rates through bank Bocrowanes a vaciable interest 5 Ate At fixed interest rres,




@i s Pl s -

LA in Lakhy )

As at As ar
31 March 2022 31 March 2021
Fesed rate 3206400 2,550,000
Totl 3,200.00 2,550.00

Uhe follsing able dlusicates he sensitivity of profie and equity
chamges e considered 16 be wasonably perssible buase
vate for each period, ad the fnancial instnmments he

e ar each reporting dJaie that are sensitive 1o changes i nterest ruey, All

trapossible chimgy in interest vares of +7- 15 (31 March 2022:
o olservation of carrent market conditions. The caleulations e based oo A change in the
ather

A1 3 Aacch 2021 e ok These

ragy oaarkel interest

les e held et

(Amount in Lakhs )

Particolars

Prafie for the year
+i%

Profit for the year

-1%

31 March 2022

31 March 2021

NS
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Note 38 :Reiated Parties disclosures
A. Related Parties are classified as ;

{a} Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

¢} Fellow Subsidiary Companies

1. Omaxe Garv Buildtech Private Limited

2. Jagdamba Centractors and Builders Limited

3. Atulah Contractors and Constructions Private Limited
4. Omaxe Buildhome Limited

5. Omaxe New Chandigarh Developers Private Limited
6. Omaxe World Street Private Limited

7. Omaxe Heritage Private Limited

d) Subsidiary Company
t. Satvik Hitech Builders Private Limited

e) Subsidiary companies of Fellow Subsidiary Company
1. Omaxe India Trade Centre Private Limited
2. Bhanu Infrabuild Private Limited

f} Entities over which key managerial personnel or their relatives exercises significant influence
1. Magppie Living Private Limited




1
{B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Amount in Lakhs }

Holding Company/ Fellow :::L“;::’ ‘::'s:::;"
5.MNo.  |Nature of Transactions Year ended Subsidiaries/ Subsidiaries of and )‘ugr theirrelatlves Total
Fellow Subsidiaries Company exercise significant control
. 31-Mar-22 656 £.56
1 |income from trading goods
&€ 31-Mar-21 27,50 27 .50
2 |sale of fixed assets 31-Mar-22 324 3.34
31-Mar-21 -
31-Mar-22 - -
3 jInterest Income
31-Mar-21 84.86 84.86
31-Mar-22 - -
4 |Land development & other rights purchased
P ¢ 31 Mar21 [993.37) @93.97)
5  [Building material purchases 31-Mar-22 718 7.18
31-Mar-21 3.20 3.20
. 31-Mar-22 - -
& |Loan given [Net
€ (Net) 31-Mar-21 {1,057.85) {1,057.85})
{Amount in Lakhs }
Holding Company/ Feflow | Entities over which key
Subsidiaries/ Feflow managerlal personnel
5Mo.  |Mature of Transactions Year ended To
’ Suhsidiaries of Fellow and/or thelr relatives tal
Subsidiaries Company exercise significant
control
Balances as at 31st March, 2022
1 |Loans & advances recoverable 31-Mar-22 0.08 0.08
31-Mar-21 1.07 - 1.07
2 Trade payables 31-Mar-22 1.81 1.23 3.04
31-Mar-21 - 34.41 34.41
3 |Advances/balance outstanding 31-Mar-22 1:309.39 1,309.39
31-Mar-21 1,727.51 - 1,727.91
4 lBank guarantees 31-Mar-22 686,37 - 686,37
31-har-21, 686.37 686.37
Corporate Guarantees H-Mar-22 3,292.90 ' 3.292.90
5 |{Amount cutstanding in respect of Corporate Guarantee
glven on account of loan avalled by Holding Company) 31-Mar-21
6,579.06 6.579.08




(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

{Amount in Lakhs )

L Particulars Relationship 2021.22 2020-21
I Income from trading goods
Oxmaxe Limited I olding Company 282 5.20
Omaxe Buildhome Limired Fellow Subsidiarics - {68
Omaxe Gary Buildeeeh Pavare L imired lellow Subsidiaries - 0,60
Awdah Conreactors and Constructions Private | imired Vellow Subsidiades (.04 4,21
Omaxe World Street Private Linvted Fellow Subsicliaries 1.87 HLTR
Umaxe |leritage Privace Limited Veliow Subsidiares .16 (.85
Subsidiarics of Fellow
Bhanu Infrabuild Pevate Vimired Subsidiaries Company 0.01 -
Lmaxe New Chandigarh Developrs Private Limiced lellow Subsidiaries {0.66 510
2|8ale of fixed assets
COrmaxe Limited Holding Company 3.34 -
3|Interest Income
Omaxe Garv Buildeech Private Limiced lellow Substdiaries - 84,86
4[Land development & other rights purchased
Omaxe Buildhome Fimired licllow Subsidiarics - (993.37)
5|Building material purchases
Omaxe |imated Holding Company 2.37 .38
Omaxe World Steeet Privare Limired Fellow Subsidiaties 1.57 1.81
Jagdamba Contractors And Builders ) imited Fellow Subsidiaries 3.04 m
Atulah Contractors and Constructions Private Limited lielow Subsidiaries (.19 -
6|Loan given {ner)
Omaxe Gaer Buildrech Private 1imited Fellow Subsidiaties - {1,057 55}
BALANCES AS AT 31ST MARCH, 2022
| gAmouat in Fakhs )
Particulars Relationship
As at 31 March 2022 | As at 31 March 2021
1|Loans & advances recoverable
Jagdamba Contractors and Builders Limited Fellow Subsidiaries .30
Ormaxe Buildhome P imited Fellow Subsicliaries - 0.07
Omaxe Heritage Privace Eimired Fellow Subsidiaries - (.28
Omaxe New Chandigarh Developers Private Limited liellow Subsidiatics 0.08 0.38
Omaxe World Street Private Limited Vellow Subsidiaries - 1).04
2{Trade Payables
Atulah Conractors and Constructions Private | amited Fellow Subsidiaries 0.22 -
Jagdamba Contractors and Builders Timited Fellisw Subsidiaries 1.59 -
Magppic Living Privace Limited Vintities over which key
managetial pessonnel andfor
their relatives exercise
sgmificant influence 1.23 34.41
3{Advances/balance outstanding
Ormaxe Limted Holding Company 1,309.39 1,727.91
4|Bank guarantees
Omaxe Fimired Holding Company 686.37 GBG.37
Corporate Guarantecs
{Amount outstanding in respect of Corporate Guarantee
5|given on account of loan availed by Holding Company)
Chnaxe |imired Holding Company 3,292,090 6,579.06
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Nota-3% Disclosurs on relationship with Struck off Company

Hama of siruck off company Malure of Bal ! Hng as at Bal Ralalionship wilh Lhe
ransaclions 31-Mar-2022 {Acvount in oulstanding as | siruck off company
with stryck off Lakhs) at 31-Mar-2021
company {Amounlin
Lakhs)
IMAAGC DESIGN PRIVATE LIMITED (Advance ageingt
Wamvlcas - 0 |Wendas At Wirillen off
Hots 40: Ratios
Change in
Ratle ih current;
. Reasont for changas in ratig by thors
Ratic Numeralor Denominator #-Mar-22 H-Mar-21 yaar as o
compared 1o than 25% 29 ¢onipars lo precoding yaar|
dipvgy wgay
Currn ratle {in limes) Z::::"”"" Total currant liabilities 086 .70 -16.30%| na
[rabit conzists of
Debl-Equily ratit® {in limes) Liwroaslivg i Total e quity 9,29 .20 45.08%| Dua o decreass in Cther aquity
longs halwltles
Earrang lor Dbl
SaraceaMal Prald
:L';'; :}am:;l::lon- Detd Service=Inlarasl and lsase
Dabt agivice coverage rati - ? Frincipal M A M.AS MLA .4
Inlgresis Gy |FePA¥mant
nehecash
adusiments
Hal Profll aler
frtbam of aquity ratic* Tan less Avarags total squity 7.72% 5.00% 2815 A
Fralerance R o ! i
Chadend
[Iresrilory birrigwar ralio Coef of galas Avarans livitory 3.98] 47
. " Revenus from .
Trada recaivables Wreovar ralio Cperalions Awarage rada recaivablas Bz 0.20)
Teads payabias Wenever ralio Toh Puichases | Average rade payables 44z 041
Average working cepilal || &
Net capital turnover ratia g;m‘f.‘:ﬂt""' Total current srsets bess Tolal .05 0.08
! !cumant ligbititlgg)
Hel profit ratio :"rt;frltllo‘r tha year Tetal Intonwe 1404 -60%, =240.03%( Dus o decresse w PAT
. Lapilal employad=Hel worths
Return of capital employad® Frofit balors la |, L wea lisbikies+ Delarred Tex -4,20%) 254% 85%] LA
and Interess) : :
Lizbsllalins
Inegme generatad : ;
Falurn of invasimaend from Inyested Auarage invatled lunds in M4 HLA| MLA) LA
Lreasury invasimends
[fundsg




Note 41; CAPITAL MANAGEMENT POLICIES
() Capiral Management

The Conpanys capial managenent objectives are 1e ennre die Compar
Py Ll )

Jwoability v continue a5 g dng concem as well as io ewide i aceeate retun 14

shareholdees by pricing products and services eomimens ety with the leved of risk,

The Company monitors capitat on the basis oF the carrving amont of vquity plus s subordinated boan, Jess cash and cash equivalonts as presented on e fage oF the

statement o {inancial prosition wd cash Mow hedges recopnised in othwr ce anprehensive income,

ackeristics OF the ungder

The Company nranages its capital strucrure and makes adjustments 1 it in the light of changes in cennomic conditions and e risk ¢l

awssets, I order ty mamtain o adjust the capital struciuee, e C mpany may adpist the amount o dividends paid 1o shareholders, retuen capital v sharcholders or
issue aew shares. The amounts managed as capiral by (he Company are sunwnarised as Boflows:
(Amountin Lakhs )

Particulars Asgat As e

31 March 2022 31 March 2021
Shert term Borrowings 349228 2,584.26
Less: Cash and eash equivalens {175.51) {49.77)
Net debt 1310677 2,534.49)
"Ll equity TS 1280572
Net debt 1o equity ratic 0.28 0.20

Note 42! "t uthreak of Coronavipus (£0V11-1 9 pendemic globally and in India is cousing significant disturbance and slewdown of economic activiey, "The
management of the Company have made it own assessment uf impact of the outbreak of COVID-TY on business operations of the Company and have concluded
that o adjustments aec required 1o be made in the Fancial statement a3 it does not impact cu = However, the simation widh COVTI- 19 s sl
evolving, Also the vatious proventive measumes talen by Government of Iadia are stll in Force leadiny tor highly wecertain economic envivonment. e (o these

they evolve, The Company continues o

rent financiad ye

circumstances, the management’s asscssment of the impact on the subsequent period is dependent upon the circumstances 1
mositor the impact of COVI-19 un s b

siness inchiding it impact on customer, assoviates, conteactors, vendors o,

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Ministry of Cotporate Affiins (MCA) notifies new: Indian Accounting Sandards or amendments to the existing seandards undee o mpanies {Indian Accounting
Standlards) Rules as issucd [rom timie W time, On March 23, 2022, MCA amended the companies {Indinn Accounting Standards} Amendment Rubes, 2022 a5 below

INID AR 16-Property Plant and equipment- The amendment chasifios that excess of aet sale prececds of irems produced over the cost of resting, if any shall niw be
recomized i the profic and doss but deducted from the dicectly artvibutable costs considercd as part of cost oF an item of property plast and equipment. 'The effeetive
iood beginning on or after Apsil 1, 2022, The company has cvahuated the amendiment and there i no impact on its

date for adoption of his amendment i annual pe
standalone financial statements,

costs that relate divecdy 1o the
i, labrd esr an ailocation

INLY AR 37-rovisions, Contiogent Liabilities sed e ntingent Assets- The anwendment specifies thar cost fulfilling 2 ‘comtract comprise:
contmacton’. Cost that icfate divectly to a contrace can either be incremental costs of Tulfilling (e contract {example would be direet mater
of uther costs that relare dicectly o Blfiling contracts {example would be allocation of depreciation charge for an item of propesty plant and equipment used in
fulfilling the eontracy). The effective dare For adoption of this amendment is annual periods Leginning on ur after April 1, 2022 altheugh eady adoption is permitked.
Lhe company has evaluated the amendment and there is no impact on company standalone financials,

Naote 44:The Previous year figuees have been tegrouped / reckassified, wherever neeessagy, o make them comparable with current year figaees,

As per our anic seport of even date attached
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